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Corporate Sustainability: The Integrative Relationship between Profit

and Future Cash Flows
Researcher: Ali Qasim Talib Al-Amiri

Abstract:

The main topic investigated in this study is corporate stability and profit continuity, in
addition to the relationship between profits and future cash flows in companies listed on
the Tehran Stock Exchange. To this end, the relationship between sustainability

disclosure and future cash flows, future profits and profit sustainability was discussed.
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The reciprocal effect of sustainability disclosure in companies on the relationship between

profits and future cash flows was also studied.

To test the research hypotheses, financial information of companies listed on the Tehran
Stock Exchange was used during a five—year period between 1395 and 1400. The final
sample consisted of 137 companies (with a total of 822 company years) which were
selected after applying the necessary restrictions. After measuring the research variables,
multivariate regression analysis was used to test the study hypotheses, and the tests
were conducted using Eviews 8 program and statistical techniques for fixed panel data

effects.

The results of the current research showed the following: First, sustainability disclosure
has a positive and significant effect on future cash flows, future profits and profit stability.
Second, corporate sustainability did not have a significant effect on the relationship
between profits and future cash flows.

Keywords: (corporate sustainability, profit, cash flow).
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