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Criminal Liability of the Banking Sector in the Money Laundering Process
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Abstract:

The criminal liability of the banking sector in the money laundering process
pertains to the legal obligations that banks and financial institutions must adhere to in
order to prevent and avoid involvement in money laundering activities. Banks are key
institutions in the financial system and are therefore vulnerable to exploitation by criminals

seeking to legitimize illicit funds. This liability includes implementing effective anti-money
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laundering policies and procedures, such as monitoring suspicious financial transactions,
performing customer due diligence, and reporting suspicious activities to the relevant
authorities. Failure to comply with these requirements can result in criminal penalties,
including financial fines and criminal sanctions against the institutions and responsible
individuals.
Keywords: (criminal liability, banking sector, money laundering).
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