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Abstract:

In the modern era, which has witnessed the impact of technology and
digitization on large parts of daily life and commerce, and with the advancement of
technology and the expansion of the use of digital tools, electronic payment has
become one of the most important topics in the field of commercial rights and laws.
This new method of payment, in addition to facilitating financial transactions, has
brought many legal challenges that need attention and study. This includes issues
such as security of transactions, privacy of users and legal responsibilities of
companies providing payment services. Hence, the need to develop appropriate
laws and legislation for this modern method of payment emerges as inevitable. It
highlights the importance of this topic in the field of e~-commerce, consumer rights
protection, information confidentiality, legal responsibilities and cybercrimes, which
requires the codification of special laws and legislation. Understanding how laws
can help improve and facilitate electronic payments is key. This contributes to
enhancing public confidence and protecting those concerned from exposure to
potential misuse. The main objective of this research is to identify the strengths and

weaknesses of the current legal system related to electronic payments and provide
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suggestions for the necessary legal improvements and amendments, as well as to
conduct a comprehensive study of the legal framework governing electronic
payments and provide solutions to eliminate the ambiguity and shortcomings that
exist in this field. This research uses the descriptive analytical approach, which
includes collecting data from available sources and carefully analyzing them to
better understand the legal frameworks governing electronic payments. Among the
most important results of this research are: The current legal status of electronic
payments in Iraq from a legal standpoint is not ideal and needs development and
improvement. Problems such as errors in the electronic payments system, the
insecurity of some electronic transactions and the lack of a completely reliable
system in this area are among the challenges facing the development of electronic
payments in Iraq. To solve the above—mentioned problems, it is necessary that the
necessary laws and regulations in this area be complete and enforceable, and
electronic payment systems must be designed and implemented in a way that
ensures security and optimal performance.
Keywords: (electronic payments, electronic contracts, cybercrime, transaction
security, information confidentiality).
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European Central Bank , “Report on Electronic Money”, Frankfurt, Germany,

August, 1998, P. 7.
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Monday Review, Vol. 1, N°5, November1996, P. 3.
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>> The European Parliament and the Council of the European Union, “Electronic

Money directive”, 2000 Op. Cit., PP.2.

> Bank for International settlements (BIS), “Implication for central banks of the

development of electronic money, Op. Cit., P. 9.

>> The European Parliament and the Council of the European Union, “Electronic

Money Directive” 2000, Op. Cit., PP. 2
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